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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND I3 NOTAPROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUELICATION OR DISTRIBUTION,

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER 1| OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITALAND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS").

VA I B H AVI:::::.

JEWELLERS

MANQOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED

Cur Company was onginally incorporated as a private imited company under the provisions of the Companies Act, 1856 on March 13, 1989 as "Hotel Anant Pnvate Limifed”. The name of Lompany was changed to Hotel Anant Limited vide Certrficate of ncorporation dated March 08, 1994 issued by the Registrar of Companies, Andhra Pradesh on account of the Company
becarming a deamad public company. The narme of Company was changed 1o *Halal Ananl Privata Limited” vide Certificale of incorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh to our Company regaining its stalus as a prvate limited company. The name of aur Company was subsequantly changed te “Vaibhay Empire Private
Limited” pursuant to fresh cerificate of incorporation issued by the Registrar of Companies, Hyderabad, Andhra Pradesh dated June 11, 2003. Subsequenty, the name of our Company was changed to Mamgy Vaibhav Gems W' Jewellers Private Limited” and a fresh certificate of incorporafion was issued by the Regisirar of Companies, Hyderabad, Telangana dated Juby 04,
2016, Pursuant to a special resolufion passed by our shareholders dated April 30, 2022, cur Company was converted to a public limited comgany and our name was changed o "Wang) Vaibhay Gems W' Jewellers Limifed”, Afresh cerificate of incorporation consequent io change of name was issued by the Registrar of Companies, Vijayawada, Andhra Pradesh "RoC”)

-----

Flease scan this QR code o
view the Red Hemng Prospectus
and the abridged prospecius.

Corporate |dentity Number: LISS107AP1933FLC009734
Registered Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530018, Andhra Pradesh, India; Tel: + {91) 89 1663 7777, Corporate Office: D, No. 47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam, Andhra Pradesh — 530 (18; Tel: + (91) 089 1663 G666
Contact Person: Bandari Shiva Krishna, Company Secratary and Compliance Oficer; Tel: + (91) 088 1663 6666, E-mail: ca@vaibhaviewelers com, Websita: www vaibhavjewellers com;

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SAI KEERTHANA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10 EACH ("EQUITY SHARES"”) OF OUR COMPANY FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM
OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 2100.00 MILLION BY OUR
COMPANY (THE “FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING
SHAREHOLDER), (THE “OFFER FOR SALE").THE OFFER WOULD CONSTITUTE [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF PROMOTER SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION
(¥ IN MILLION) (IN ¥ PER EQUITY SHARE)*
Grandhi Bharata Mallika Ratna Kumari (HUF) Promoter Selling Up to 2,800,000 Equity Shares 9.71

Shareholder
*As certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated September 04, 2023.

aggregating up to < [e] million

Manoj Vaibhav Gems "N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh & Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8
towns and 2 cities, catering to all economic segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: ¥ 204 TO ¥ 215 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 20.4 TIMES AND THE CAP PRICE IS 21.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT THE FLOOR PRICE IS 11.14 AND AT THE CAP PRICE IS 11.74
BIDS CAN BE MADE FOR A MINIMUM OF 69 EQUITY SHARES AND IN MULTIPLES OF 69 EQUITY SHARES THEREAFTER

Inaccordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHF.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any other external sources of information about the Issue
available in any manner.

RISKS TO INVESTORS: 8.
1. Concentration Risk - We have a total of 13 showrooms (inclusive of 2 Franchisee showrooms) spread across states of
Andhra Pradesh and Telangana, catering to the consumers of these two states mainly. The net proceeds of the Offer will
also be utilised by our Company to expand its presence across the state of Andhra Pradesh and Telangana by setting up of

proposed 8 new showrooms.

The Offer Price of the Equity Shares, price to earnings ratio (“PE") ratio, market capitalization to revenue from operations
ratio and enterprise value (“EV") to EBITDA ratio of our Company may not be indicative of the market price of the market
price of the Equity Shares on listing for the years indicated.

Particulars (for Fiscal 2023) Ratio vis-a-vis Floor Ratio vis-a-vis Cap

2. The Percentage of Revenue Contribution of our top 5 showrooms (excluding sales to franchisee showrooms) for FY 2022- Price of ¥ 204 Price of ¥ 215
23 situated at Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and Gopalapatnam was 62%, 5.6%, 5.2%, | - :
4.5% and 4.3% respectively. Failure in successfully implementing the strategy and efficiently executing the plans towards Market capitalization to revenue from operations 0.49 0.52
the objects of expanding our geographical reach by opening the new showrooms and our inability to effectively plan, | .
manage and execute our current retail operations. | e s L
3 The prices and supply of raw materials such as gold bullion, silver, diamonds and other precious and semi-precious Price to earning ratio (Basic EPS) 11.14 11.74
stones depend on factors beyond our control, including general economic conditions, competition, production levels and : : o
regulatory factors such as import duties. The percentage of our top 5 bullion purchases suppliers of the total purchase Price to earning ratio (Diluted EPS) | 11.14 _ n.r4 |
percentage for three month period ended June 30, 2023, and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and | 9 \eighted average cost of acquisition at which all Equity shares were transacted in last 1 year, 18 months and 3 years
40.9% respectively. . .
; . . . : . . ; i preceding the date of the RHP is Nil.
4. Our business requires a substantial amount of working capital, primarily to finance our inventory, including the purchase | : :
of raw materials. We may need to raise additional capital from time to time, depending on business requirements. We may Period prior to date of Weighted Average Cost Cap Price is ‘X' times the Range of acquisition price:
be unable to maintain sufficient cash flow, obtain or maintain credit facilities and other sources of funding, in a timely filing of the Red Herring of Acquisition [3)* Weighted Average Cost of Lowest Price - Highest
manner, or at all, to meet our working capital requirements or to meet out financial obligations. Prospectus Acquisition Price %)
5. Our Company had negative cash flow. | b i
(In ¥ Million) Last one year NA NA NA
Particulars Period ended For the year For the year For the year Last 18 month NA NA NA
June30,2023 | endedMarch | endedMarch = endedMarch || o o
31, 2023 3, 2022 31, 2021 Last three years NA NA NA
::: EEE‘: :ﬂm :”“: I"; FPET'"Q E.'_:TIEE 1:12? fﬂ?ﬁzﬁnﬂi—:‘: ?g:; ':1:':':;! *Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated
ash from (used in) Investing activities . 1 . . L. : : :
September 04, 2023, Average Cost of Acquisition of Equity shares for the Promoter Selling shareholder is < 9.71.
Net Cash from (used i) Financing activities | (105.04) (588.05) (255.90) 42.65 ¥ v v quity i

6.  Ourbusiness and results of operations are influenced by the strength and popularity of our brands, including the level of | 10.  Weighted average cost of acquisition compared to Floor Price and Cap Price:
consumer recognition and perception of our brands in the mind of varied customers. The strength of our brands depends | | . [ . ' . ' .. '
on factors surnr:igas our gruu;.:'l, u:u.ll:I r product designs, the materials used to make our products, tﬁlte quality of our pmﬂpfmts, . it it D | L, . Al ot . Sl el |
the designs, the distinct character and presentation of our products as well as the presentation and layout of our Weighted average cost of acquisition of times primary / NAA NAA NAA
showrooms. Public communication activities such as advertising, public relations, promotions, offers and marketing as T e
well as the general perception of our business also impact our brands.
7. Details of the public issues handled in the past Two years by two BRLMs associated with the Offer:- Weighted average cost of acquisition for secondary sale / NA® NA® NA*
Name of BRLMs . Total public issue - Issues closed below IPO price on listing date acquisition
Lol L | Nil | Nil Weighted average cost of acquisition of primary issuances / NAA NAA NAA
Elara Capital (India) Private Limited* | 1] Nil secondary transactions
Common issues handled by the BRLMs il Nil - - : : !
Total ' 1| Nil A There were no primary/ new issue of shares (equity / convertible securities) or secondary sales / acquisition of shares of shares

*Issues handled where there were no common ERLMSI (equity/ convertible securities) transactions in last 18 months from the date of Red Herring Prospectus.

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 21, 2023*
BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023**

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON” TUESDAY, SEPTEMBER 26, 2023**

* Our Company and the Promater Selling Sharshalder may, in consultation with the BRLMs, consider participation by Anchaor Investors in accordance with the SEBI ICDR Regulations, The Anchor Investor Shall Bid during the Anchor Investor Bidding Date i.e., one Working Day prior 1o the Bid/Offer Opening Date
** Our Company and the Promotar Selling Shareholder may, in consultation with the BRLMs, congider closing the BidiOffer Period for QHBs one Working Cay prior to the Bid! Offer Closing Date in accordance with the SEBI ICDR Regulations. *UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

n case of any revision to the Price Band, the Bid/Ofer Pericd will be extended by at kzast three additional Working Days after such revision in the Price Band, subject to the Bid/Offer
Penod not exceeding 10 Working Days. In cases of force majeurs, banking sirike or similar circurmstances, our Company and the Promater Selling Sharehalder may, in consultation
with the BRELMs, for reasons to be recorded in writing, extend the Bid | Offer Period for a minimum of three Working Days, subject to the Bid' Offer Pariod not exceading 10 Waorking
Days. Any revision in the Price Band and the revised Bid/Offer Peniod, If applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and
also by indscating the change on the website of the BRLMs and al the terminals of the Syndicate Membser(s) and by intimation to the Designated Infermediaries and the Sponsor Bank,
as applicable. The Offer is baing mada through the Book Building Process, intarms of Rule 192){b) of the Securities Contracis (Regulation) Rules, 1857, as amended [*SCRR”), read
with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Process in terms of Requiation 8(1) of the SEBI ICDR Regulations, wherein not
mare than 50% of the Offer shall be avalable for allocation on a proporbionate basis bo Qualhied Institutional Buyers ("QIBs” and such pordion the *QIB Portion’). Cur Company and the
Promoter Selling Shareholder, may in consultation with the BRLMs, allocate up bo 60% of the QIB Porion o Anchor Investors on a discrelionary basis (*Ancher Investor Portion”), of
which at one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being recetvad from domestic Mutual Funds at or above the price at which allotment is made to
the Anchor Invesiors (Anchor Investor Allocation Price). In the event of under-subscription, or non-allocation in the Anchor Imvestor Portion, the balance Equity Shares shall be
added tothe Net QI8 Porbion, Further, 5% of the Met (B Porbon shall be available for allacation on a proporlionate basis o Mutual Funds only, and the remainder of the Net QB Portion
shall be available for allocation on a proportionate basss 1o all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Howewver, if the

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AS REGARDS ITS OBJECTS: For informafion on the main objects of our Company, investors are
requested o ses “Hisfory and Certain Corporale Malters” beginning on page 200 of the RHP. The Memorandum of Association of our Company i a material document for inspection in
refation to the Offer. For further details, see “Mafesdal Contracts and Documents for Inspeciion” beginning an page 387 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dale of the RHP, the authorised share capital of our Cormpany ks ¥ 55,00,00,000 (Fifty
Five Crares) divided into 55,000,000 Equity Shares of 10 each divided inta [+] Equity Shares of face value of ¥ 10 each, The issued, subscribed and paid-up Equity share capital of our
Company is T 390,800,000 (Thirly Nine Crores Eight Lakhs) divided into 39,080,000 Equity Shares of ¥ 10 each, For details of the capital struciure of our Company, see “Capilal
Struchire” baginning on page B2 of the RHP.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association of cur Company are Kam Survanaravana and Karri Kanakaratnam who subscribed o one equity share each of T 100 each,
respectively. For defails of the share capital history and capital structure of our Company see “Capital Struchure "beginning on page 82 of the RHP. For details of the share capital history
and capital structure of our Companiy see "Capitsl Struciure” beginning on page &2 ofthe RHPR.

aggregate demand from Mubual Funds iz less than 5% of the Met QIE Portion, the balance Equity Shares available for allocation in the Muiual Fund Portion will be added fo the
remaining Met (I8 Porlion for proporiionate allocabon io QIEs. Further, nod less than 15% of the Offer shall be availabls for allocation to Mon-Institubonal Badders out of which (a) one
third of such portion shall be reserved for applicants with application size of more than T 200,000 and ugpdo T 1,000,000; and (b) wo third of such porion shall be reserved for appicanis
with application size of more than ¥ 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of non-
institutional investors™and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBIICDR Regulations, subject to valid Bids
being receivad from them at or abowve the Offer Price. All Bidders, (expect &nchor Imvestors), ane mandatorily required to participate in the Offer through the Application Supported by
Blocked Amount CASBA”) process by providing deiails of their respective ASBA Accounts [as defined hersinafier) mcluding UFI D in case of RIBs in which the Bid Amount will be
blocked by the Self Cerbified syndicate Banks ["SC3Bs™) or by the Sponsor Banks under the UPI Mechamism, as the case may be, to the exient of respeciive Bid Amounts. Anchor
rivestors ara nal parrmitted to participate in the Offer through the ASBA process. For further datails, please sea tha chapter titled “0ffer Procedire” baginning on page 355 of the RHP
Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI ID [for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client |D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UPHID {for UPI Bidders bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder’Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. BiddersiApplicants are advised to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

Simple, Safe, Smart

LISTING: The Equity Shares, o be offered throwgh the Fed Hering Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle’ approvals
from the BSE and the NSE for the listing of the Equity Shares pursuant to their letters dated October 17, 2022 respectively, For the purposes of this Offer, the Designated Stock
Exchange shall be BSE Limited. Acopy of the Rad Haring Prospactus and the Prospectus shall be filed with tha RoC in accordance with Sections 26(4) and 32 of the Companies Act,
2013, For details of the material confracts and documents available for inspection from the date of the Red Heming Prospechus until the Bid! Offer Closing Date, please see the chapter
titled “Material Contracts and Documents for Inspechion”beginning on page 387 of the RHP

DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA {"SEBI"): 5EBI only gives iis cbservations an the offer documeants and this does not constitute approval of
aither the Offer or the specified securities stated in the offer docurment. The investors are advised 1o refier o page 338 of the RHP for the full text of the disclaimer clause of SEBI
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): Il s to ba distinctly undersiood that the permission given by BSE Limiled shauld nal in any way ba deemed or
construed that the BHP has been cleared or approved by BSE Limited nor does it cerdify the correciness or completeness of any of the contents of the BHP. The investors are advised to
referfothe page 340 of the RHP for the full fext of the disclamer clavse of the BSE Limited.

DISCLAIMER CLAUSE OF NSE ; Itis fo be distincthy undersiood that the permission given by NSE should not in any way be deemed or construed that the offer document has been
clearad or approved by NSE nor does it certify the comactness or complateness of any of the contents of the Offer Document. The investors are advised to reler to page 340 of the RHP
for the full text of the disclaimer clause of NSE

GENERAL RISKS: Investments in equity and aquity-related sacurities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of lasing theirinvesiment. Investors are advised to read the risk factors carefully before faking aninvesiment decision in the Offer. For taking an investment decision, investors must
rely on their own examingtion of our Company and the Offer, inchuding the risks invalved, The Equity Shares in the Offer have not been recommended or approved by the Securities and
Exchange Board of India ("SEBI"), nor does SEBI guaranies the accuracy or adedguacy of the contents of the Red Herring Prospectus, Specific atlention of the investors i invited 1o
section filled “Risk Factors”baginning on page 30 of the RHP.

UPkNow available in ASBA for UPI Bidders applying through Registered Brokers, DPs and RTAs.
UPI Bidder also have the option to submit the application directly to the ASBEA Bank [SCSBs] or to use the facility of linked online trading, demat and bank account. Invastors are required to ensure that the bank account usad for bidding (s

Bidders/Applicants' sole risk.

LIFYELELR S il i 1S ANTERRALTE

ASBA”

way of Application!!!

linkad to thair PAN. Bidders must answra that thelr PAN iz linked with Aadhar and are in compliance with CEDT notification dated Fabruary 13, 2020 and press release dated June 25, 2021, read with press ralease dated Saptamber 17, 2021.

CBOT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,

*Applications Supported by Blocked Amaount

A5SBA has fo be avaied by al the invesfors excepf Anchar Investors. UPI may be avaited by the UFT Bidders. For defails on the AS8A and UPI process, please refer fo the defails given in ASBA form and abridged prospecius amd a'so please refer to fhe sechion “Offer Procedune” begimming an page

("ASBA") is a better way of applying to issues by | 355 afthe RHP The process is also available on the website of Association of Investment Bankers of india [“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms and the Abridged Prospectus can be downlnaded from the websites of BSE Limited

simply blocking the fund in the bank account.
For further details, check section on ASBA
Mandatory in public issues.
No cheque will be accepted.

("BSE’] and Nalional Sfock Exchange of India Limifed ["NSE", and fogether with BSE, the “Stock Exchanges’] and can be obtained from the st of banks that is displayed on fhe wehsite of SEBI af www sebi govin'sebivebiother/OtherAchion. do?doRecognizedFpi=yeshinimio=35 and
hifps Awww bl gow in'sebiwebvotherOiherdclion. do?doRecognisedFpi=yes&inimig=43, respectively as updated from time fo fime. For the fist of UF] apps and banks fve on IPO, piease referfo the link: www.sebi govin. UP] Bidders Bidding using the UPI Mechanizm may apply through the
o585 and mobile sppiications whose names appearon the website of SEBI, a5 updated from lime fo time. Axiz Bank Limited and Kotak Mahindra Bank Limied have been appoinfed as the Sponsor Banks forthe Offer, in sccordance with the requirements of SEB] oircuiar daled November 1, 2008
as amended, For Offer related quenes, please confact the Book Running Lead Managers ["BRLMs "] on thedreman 1Dz a5 menfioned below, For UPI refated queries, imvestors can comtact NPCT af the loll free mumber, TH0 201 740 and mai Id: ipo. upi@ npei.ang.im.

-

Confinsed on nexf page...

financialexp.epapr.in
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PRICE AT 10-MONTH HIGH

Brent tops
$95 on supply
concerns

Prices on track to
gain for fourth
consecutive session

STEPHANIE KELLY
September 19

OIL PRICES JUMPED over 1%
on Tuesday to 10-month
highs,asweak US shale output
compounded supply concerns
from extended production
cuts by Saudi Arabia and Rus-
sia. Global benchmark Brent
crude futureswereup $1.13,0r
1.2%, to §95.56 a barrel by
11:14a.m.EDT (1514 GMT).It
hit a session high of $95.96 a
barrel, the highest since
November.

US West Texas Intermedi-
ate crude futures were up
$1.48,0r1.6%,to $92.96,after
reaching $93.74 a barrel, also
the highest since November.

Prices are on track to gain
for their fourth consecutive
session.“The marketis starting
to realize that wherever you
look there are concerns about
tight supply,whetherit's crude
oil, diesel or gasoline,” Price
Futures Group analyst Phil
Flynn said. “We're getting a
reality check”

Feeding those concerns,US
oil output from top shale-pro-
ducing regions is on track to
fallto 9.393 million barrels per
day (bpd) in October, the low-
est since May 2023, the US
Energy Information Adminis-
tration said on Monday. That
would be a third consecutive
monthly fall. Those estimates
come after Saudi Arabia and
Russia, as part of the OPEC+
producer group, this month
extended combined supply
cuts of 1.3 million bpd to the
end of the year. Russia’s gov-
ernment is considering impos-
ing export duties onall types of
oil products of $250 per met-
ricton - much higher than cur-
rent fees - from October 1 until
June 2024 to tackle fuel short-

BLEAK FUTURE

B US oil output from
top shale-producing
regions is on track to
fall to 9.393 million
barrels per day (bpd)
in October

B This would be the
lowest since May
2023 and the third
monthly fall in a row

B Those estimates
come after Saudi
Arabia and Russia
extended combined
supply cuts of 1.3
million bpd to the
end of the year

ages, sources told Reuters on
Tuesday. Market participants
awaited data on US oil invento-
ries, which were expected to
have fallen by about 2.7 mil-
lion barrels last week, accord-
ing to analysts polled by
Reuters. Industry data from
the American Petroleum Insti-
tute was due at 4:30 p.m.EDT
(2030 GMT) on Tuesday, fol-
lowed by US government data
on Wednesday.

Some believe climbing
crude prices could be reaching
their peak. “Oil's ascent into
overbought territoryleaves the
market vulnerable to a correc-
tion,” National Australia Bank
analysts wrote, pointing to
volatility after speeches on
Monday by Saudi Aramco CEO
Amin Nasser and Saudi Ara-
bia's energy minister.

— REUTERS

‘Oil surge bigger risk
for Europe than US’

EUROPE IS AT greater risk
than the United States from
surging oil prices making it
harder to escape low growth
and high inflation,the OECD’s
chief economist Clare Lom-
bardellisaid. The past shock of
pricejumpshasalready played
out very differently in the two
economicregions as Europe is
a large energy importer, while
US demand hasn’t been hurt
much, Lombardelli told
reporters in Paris on Tuesday.
That divergenceisreflected
in the OECD’s updated fore-
casts released earlier, which

saw upward revisions to US
growth forecasts and cuts to
the euro area’s, she said.

The 259% rise in oil prices
since May is also already feed-
ing through to consumer
prices in some countries in a
way that is “obviously unwel-
come,” Lombardelli said. Oil
reached a 10-month high
Tuesday as supply cuts from
OPEC+ tightened the market.

“The impact obviously will
be, as we have learned, a
squeezing on household bud-
getsand on demand,’ she said

— BLOOMBERG

Study-abroad
startups defy
edtech slump

“THERE ARE X numbers of
source countries from where
students like to travel abroad
to certain destination coun-
tries...sothe global playis clear
and evident, and that’s some-
thing that any investor would
like to have clarity on,” he said.

What’s driving
the boom

After the pandemic largely
pushed the discoveryof higher
education online, study-
abroad platforms have seen a
significant growth in their
online footprint and overall
sales compared to brick-and-
mortar consultancy services.

Amit Singh,founder of ASL,
which operates overseas
accommodation platform Uni-
Acco, attributed the growth of
his business to the technology
that makes the entire studying
abroad process convenient for
students. “Technology has
changed thewhole gamewhere
the discovery has moved
online,application process has
moved online, visa has moved
online,” he said in an interac-
tionwith FE.Like most startups
in this space, ASL provides ser-
vices across the entire process
of overseas education, includ-
ing counselling, application
assistance, financing aid, visa
and accommodation.

Another reason for the
boom in overseas education is
that every major overseas des-
tination is offeringareturnon
investment to students in
terms of a post-study work
visa, said Azent Overseas Edu-
cation founder Priyanka
Nishar.“In Canada,you can get
up to threeyears of post-study
rights, in the UK you get two
years for undergraduate and
postgraduate courses and
three years for a PhD, the US
allows three years for STEM
coursesand theninAustraliait
canbe uptosixyears,’she said.

Both ASLand Azent plan to
end this year with a two-three
times growth in the number of
onboarded students.ASL’s Uni-
Acco, which booked 12,000
studentslastyear,isontrackto
book 25,000 students by the
end of 2023, Singh said.

Earlier this year, the com-
pany raised $5 million in a
round led by Cornerstone Ven-
ture Partners Fund. They plan
to close this year with I100
crore in revenue, primarily
from the 5% commission they
earnfromvendorsforeachbed
booked by a student.
Admitkard, another study-
abroad startup that recently
raised funds from external
investors,seesalarge part ofits
growth coming from students
intierITand tierIII cities,which
have fewer brick-and-mortar
education counselling services.
In this financial year, the GSV
Ventures-backed Admitkard
plans to increase revenue to
nearly I50 crore from the 16
croreithadreportedinthe pre-
vious financial year.

Easy credit

SWITCH MOBILITY,
WHICH is another sub-
sidiary created by Ashok Ley-
land to tap opportunities in
the electric commercial
vehicle space,had been look-
ing for a partner with finan-
cial resources.

“While Ashok Leyland
and Switch (Mobility) are
vehicle makers, we needed a
company specifically for
operational purposes.
Although we have got vehi-
cles running in parts of the
country, having someone
run these vehicles is much
more specialised,” Hinduja
said. “Having a companylike
OHM isvery much necessary
and that’s when we felt the
need to have OHM as a sub-
sidiary of Ashok Leyland
rather than a subsidiary of

A major growth driver in
the study-abroad market is
also the easy access to educa-
tionalloans, primarily the ones
without collateral, offered by
private banks and non-bank-
ing financial institutions such
as HDFC Credila, Avanse, Aux-
iloand Incred.As per Crisil Rat-
ings, NBFCs havea share of 70-
75% inthe overseas education
credit market.Students can get
unsecured loans of up to ¥70
lakh from these institutions
with an average interest rate
between 11-12.7%. Sudhakar
Prakasam, director at research
firm CareEdge, said the three
major NBFCs in overseas edu-
cational credit, HDFC Credila,
Avanse, and Auxilo, have
recorded good growth in their
loan books this year. Their
combined study-abroad loan
bookis at 27,000 crore as of
June-end, Prakasam said.It was
at17,877 croreas of Septem-
ber last year. By the end of this
financial year, the companies'
AUM isexpected to growabout
25-30% over the previous
year, he said.

“Despite majority of loans
being unsecured in nature,
NBFCs havebeen able to main-
tain healthy asset quality in
comparison to the banks on
account of niche expertise in
loan underwriting and follow-
up,” CareEdge had said in a
report earlier this year.
Prakasam said these NBFCs
usuallyhaveaverylowshare of
non-performing assets at
about 0.4-0.5%.

Cipla bid:
Torrent looks

to tap Apollo for
S1bn

FROM THE FRONT PAGE

Hindujas seek partners for

Switch,”he said.

Last year,Ashok Leyland,
through Switch Mobility,
delivered about 400 buses,
most as part of government
contracts.

Mahesh Babu, CEO,
Switch Mobility, said 300 of
itsbusesarerunning in Ben-
galuru with more than 98%
uptime. “Our double-deck-

CIPLAAND BLACKSTONE have
not commented on reports
about a potential deal.

Apollo, one of the world’s
biggest asset managers, man-
aged $438billionin creditand
$101 billion in private equity
asof March 2023.Itopened an
office in Mumbai last year and
has in the recent past issued
loans of around $2.5 billion to
several entities including
Mumbai International Airport
and JSW Cement.

Foreign banks, including
Morgan Stanley and Barclays,
arealsoin talkswith Torrent to
extend loans and arrange
financing for the deal, sources
have said. Cipla, which has a
market cap of some $12 bil-
lion, is known for making the
anti-allergy drug Cetirizine
and generic versions of respi-
ratory drugs Advair and
Albuterol. It competes with
global majors Pfizer and
Abbott,among others, in the
world’s most populous nation
where the pharmaceutical
market is expected tobeworth
$130billionby 2030 from $50
billion currently. Torrent,
whose market cap is 56%
lower than Cipla’s, sells medi-
cines related to diabetes, pain
management and oncology
and is present in more than 40
countries.

— REUTERS

Jio now takes
on Airtel on

home
broadband turf

ALTHOUGH, JIO'S 100
Mbps plan is priced at ¥899
permonth compared to Airtel’s
3799, it offers additional OTT
apps and TV channels.

ers in Mumbai have done
more than 500,000 km. We
havealso supplied to JSW for
employee transport and
Chalo in Mumbai.”

The e-buses deployed are
part of the second tender put
out by Convergence Energy
Services (CESL)where Switch
Mobility emerged as one of
thelargest bidders.The com-
pany won orders for more
than 1,000 buses.

With regards to Switch
Mobility, Ashok Leyland has
decided to put the hunt fora
partner on the backburner
due to insufficient valua-
tion.Hinduja said that when
Switch achieves satisfactory
scale in volumes and has
enough models, the man-
agement will resume the
search fora partner.

Airtel is also offering a dis-
count of 7.5% to consumers
opting for a six-month plan,
taking the per month price for
these userstoX739.

“With JioAirFiber, we are
expanding our addressable
market to rapidly cover every
home in our countrywith sim-
ilar quality of service,” said
Akash Ambani, chairman at
Reliance Jio. The company is
currently looking to tap 200
million high-paying homes
and premises over the next
three years with its AirFiber
offering. “JioAirFiber will
enable millions of homes with
world-class digital entertain-
ment, smart home services
and broadband, through its
solutions across education,
health, surveillance and smart
home,”he said.Air Fiber broad-
band services are similar to
wireline broadband, but the
last-mile connectivity in the
former is wireless, making it
possible to provide more con-
nections in a shorter time
span. Cost-wise, the earlier
wireline services would be
cheaper than Air Fiber. For
instance,when compared with
afiber-based homebroadband
plan, Jio’s cheapest regular
fiber broadband plan comes
with a monthly rental of
X399 amonth,offeringup to
30 Mbps speed at no instal-
lation charges.Airtel’s cheap-
est fiber broadband plan
comeswithamonthlyrental
of 499, offering up to 40
Mbps speed. The company
chargesaninstallation fee of
31,500, which is waived if
the consumer subscribes to
three-, six- or 12-months
plans.

In case of a bundled plan
under Airtel Black, which
comeswithabroadband con-

nection,OTTappsand TV chan-
nels, the entry-level plan is
priced at X699 per month with
speed of up to 40 Mbps.On the
other hand, Jio provides enter-
tainment upgrade plans for
%100 -200 a month over the
regular fiber plan,with an offer
of a free set-top box only for
new connections.

Jio is the market leader with
over 10 million of the total 35
million wired broadband con-
nections,followed byAirtel with
about 6.5 million subscribers.
“Our extensive fiber-to-the-
home service JioFiber, already
serves over 10 million cus-
tomers,with hundreds of thou-
sands more getting connected
each month. But there are still
millions of homes and small
businesses to be connected at a
rapid pace,” Ambani said.

Currently, Jio’s optical fiber
infrastructure spans over 1.5
million kilometresacross India.
At the 46th annual general
meeting of Reliance Industries
last month, chairman Mukesh
Ambanisaid that through opti-
cal fiber, Jio can currently con-
nect around 15,000 premises
daily. “But with JioAirFiber, we
can supercharge this expan-
sion with up to 150,000 con-
nections per day whichisa 10-
fold increase,”he had said.

One of thereasons forAirtel
to launch its AirFiber services
only in two cities is the cost of
providing such services com-
pared to fiber offering.

Airtel CEO Gopal Vittal has
time and again expressed con-
cernoverthe higher cost of con-
sumer premise equipment. “If
you see the cost fora connected
home pass (with fiber) in our
network todayisabout $90.The
cost of a fixed wireless access
CPE is about §150.It"'s almost
double of that, which means
thatit’seconomically unattrac-
tive to go to FWA (fixed wireless
access)at this point in time,”Vit-
tal had said last month.

Women’s Bill
tabled

THE BILLINTRODUCED in
the Lok Sabha on Tuesday is
similar to the legislation
passed by the Rajya Sabha in
March 2010 under the Con-
gress-led UPA government on
all aspects but this — its link-
ingtothe delimitation process.
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Tender No : Re T No.82/2023-24/SE/Q

KWA-JB-GL-6-1234-2023-24

Rebuild-WSS to Neduvathoor panchayat and Kottarakkara Municipality in Kollam
district - Phase | -Implementation of production components - design, construction
and commissioning of 16 MLD WTP at Ugrankunnu. EMD : Rs. 500000, Tender fee
: Rs. 16540+2978, Last Date for submitting Tender : 19-10-2023 02:00:pm Phone
: 04742745293, Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

The Opposition seized on this,
accusing the government of
“fooling the people” by not
bringing in the reservation
immediately, and introducing
the Bill solely with an eye on
the 2024 Lok Sabha polls.

Talking about the Bill,
which will be taken up by the
House on Wednesday, Modi
said in the Lok Sabha: “On this
historic occasion in the new
Parliament building, as the
firstagenda on thefirst day,we
have made a call for transfor-
mation.We,all the MPs,should
come together to open the
doors forthe empowerment of
Nari Shakti.”

Union minister of law and
justice Arjun Ram Meghwal,
who introduced the Bill, said
that once passed, it will take
the number of women MPs in
the Lok Sabha, as per its pre-
sent strength of 543, to 181.
The current House has 82
women MPs.

The Bill, which seeks to
insert clause (1) in Article 330
A to reserve seats for women,
says by another clause that
one-third of the seats reserved
for SCs and STs in the Lok
Sabha be reserved for women
from these categories. A third
clause talks about keeping
aside, as nearly as possible,
one-third of the total seats
filled by direct election to the
Lok Sabha, for women. The
quota will not apply to the
Rajya Sabha orstate Legislative
Councils.

The BJP is gambling that
the legislation, even if imple-
mented later, would give the
party a boost among women
votersinthe coming Assembly
elections in Madhya Pradesh,
Chhattisgarh,  Rajasthan,
Mizoram and Telangana, plus
the Lok Sabha polls next year.

It would be another notch
in Modi’s prime ministerial
legacy, BJPleaders added.

With the passage of the Bill
almost certain, given that the
parties opposed to women’s
quota earlier have also come
around now, the PM said
amidst thumping of desks by
both sides on Tuesday: “The
Narishakti Vandan Adhiniyam
will further strengthen our
democracy. I congratulate
mothers,sistersand daughters
of the nation...I assure all that
we are committed to making
this Bill into law.”

Superintending Engineer
PH Circle
Kollam

Bokaro Power Supply Co. (P) Ltd.

(A& Jalnt Venture of SAIL & DVC)
Hall Mo : M-01, Did Admindstrative Buliding |spat Bhavan, Bokaro Sbeel Cily-B27001[Jharkband) GIN Ne, ; U403000L3001 FTC112074

NOTICE INVITING TENDER

Aef No. : BPSCLMMWZ23-24/Paper Advi. /2050

Dated 18/00/2023

Sl MNa. NIT Na. / Dala

Description

BOD & Timé

1, | BPSCLMMI-24/PUR-013/NIT-1347 ot 16/09/2023
2, BPSCLMM22-23PUR-040/NIT-1348 dt. 16/09/2023
3, BFSCLMM23-24/PUR-103/NIT-1349

Procurament of Causiic Sodp Lve
Pracurament af Main Staam Lina Valvas

17H DR gl 12,15 Hrs
17102023 ad 12.15 Hrs

Item under Procurament © Soda Ash,

14" DE0E g 1230 Hrs

For Tender documents kindly visit Website : wwwi.bpscl.com Bidders are requested to visit website regularly.
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Mo.: CUH/Z023/Estl. Sec/TM1041

EMPLOYMENT NOTICE

CENTRAL UNIVERSITY OF HARYANA

NAAC Accredited "A° Grade University
Mahendergarh (Haryana)-123031

Date: 15-09-2023

WALK-IN-INTERVIEW

Walk in interview for the post of Guest Faculty in the following
departments, will be held as per the schedule given below:

Sr.

No.| Departments

Mame & No. of Post

Interview Date &
Reporting Time

1. | Political Science

Guest Faculty (02)

23-09-2023, 10:00 AM

wabsite for any further information.

Application Form and other related details are available on the
University's Website i.e www.cuh.ac.in. Kindly visit the University

..continued from previous page.

Bajaj Capital Limited
Tel: =31 11 4169 3000
E-miail: infod@bajajcapital.com;
Website: www.bajajcapital.com

Contact person: P. Balraj

Date: Sepiember 18, 2023

ofiered or sold in the United States.

Place; Visakhapatnam, Andhra Pradesh

BOOK RUNNING LEAD MANAGERS TO THE OFFER

b BajajCapital

Mezzanine Floor, Bajaj House, 97, Nehru Place, New Delii -110018, India

Investor grievance e-mail. info@bajajcapital com

SEBI Registration Ma: INMODDD 0544

ElaraCapital

Elara Capital (India) Private Limited

Such number of Equity Shares in multiples of [#] Equity Shares not exceeding the size of the Offer, excluding QIBs, subject to applicable limits .

One International Centre, Tower 3, 2181 Floor, Senapati Bapat Marg,
Elphinstone Road (Wesl) Mumbai 400 013

Tel: +91 [ 22) 6164 8559, Email: vaibhav.ipoielaracapital.com
Investor Grievance Email: mb.investorgrievances@elaracapital.com

Website: wew.alaracapital com
Contact Person: Aztha Daga

SEBI Registration No.: INMOO0011104

REGISTRAR TO THE OFFER |

g Bigshare Services Pvi. Lid.

Bigshare Services Private Limited

Office Mo 56-2, Gih Floor, Pinnacle Business Park, Mext fo Ahura Cenilre,

Mahakali Caves Road, Andheri (East) Mumbsai

400033, India

Tel: +91 22 6263 8200; Facsimile: +31 22 6263 8280
Email: ipod@bigshareoniine com; Website: www.bigshareonling,com
Investor grievance email: investon@bigshareonline com

Contact Parson: Jibu John

SEBI Registration Number: INRDDDDD1385

AVAILABILITY OF RHP: Investors are advized to refer to the RHP and the “Risk Factors™ beginning on page 30 of the RHP before applying in the Offer. & copy of the RHF will be made available on the website of the SEBI af www.sebi.govin, on the websites of the BELMs, Bajaj Capital Limited at www_bajajcapital.com and Elara Capital {India) Private Limited at
ww elaracapital.com and on the websites of the Stock Exchanges, for B3E atwww beeindia.com, for NSE al www.nseindia_com and on the website of the Comgany at wew vaibhavjewesllers.com.,
AVAILABILITY OF BID CUM APPLICATION FORM: Bid curn Application Faorm can be obtained from the Registered Office of Company, MANOJ VAIBHAY GEMS ‘N° JEWELLERS LIMITED: Telephone: + (91) 89 1863 7777; BRLMs: Bajaj Capital Limited: Telephone: +91 11 4165 3000 and Elara Capital (India) Private Limited: Telephone: +81 (22) 6164 855849,
SYNDICATE MEMBER: Just Trade Securities Limited: Telephone: + 11 41683000 and Elara Sacurities (India) Private Limited: Telephone: +81 22 8164 8574 and al selected locations of Sub-Syndicale Members (as given below), Registered Brokers, SC58s, Designated RTA Locations and Designatad COP Locations participating in the Offer, ASBA Forms will also
be available on the websites of the Stock Exchanges al www bseindia.com and www.nsaindia com and the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.
SUB-SYNDICATE MEMBERS: Axis Capital Lid., Anand Rathi Share & Stock Brokers Lid., Centrum Broking Lid. HDFC Securbes Lid., IC1C] Securibes Lid., [IFL Securities Lid., JM Financial Services Ltd., Kolak Securibes Lid., KJME Capital Marked Services Lid., LKF Secunfies Lid., Molilal Cswal Financial Services Lid., Muvama Wealth and Investment LEd.,
Prabhudas Liladher Pvi Lid., Pravin Ratilal Share And Stock-Brokers Lid., RR Equity Brokers Pyt Lid., Sharekhan Lid., SMC Global Securties Lid., YES Secunties (India) Lid
ESCROW COLLECTION BANK AND REFUND BANK : Kotak Mahindra Bank Limited
SPONSOR BANK: Axis Bank Limited and Kolak Mahindra Bank Limited

UPI: UF1 Bidders can Bid through UIP1 Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

MANO.J VAIBHAY GEMS "N' JEWELLERS LIMITED is proposing, subject to receipt of requisite approvals, markel conditions and ather considerations, to make an initial public offer of its Equity Shares and has filed a red harring prospectus (the "RHP”) with RoC. The RHP shall be made available on the wabsile of the SEB| at www.sebigov.in as well as on the website of
the BRLMs i.2., www.bajajcapital.com and www.elaracapital.com and the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www._bseindia.com and on the Company website at www. vaibhavjewellers.com. Any potential investor should note that investment in equity shares involves a high degree of risk
and for details relating fo such nsks, see “Risk Factors "beginning on page 30 ofthe RHP. Potential investors should not rely on the RHP for any invesiment decision

This announcement has been prepared for pubbcation in India and may noft be released in the United States. This announcement does not constitute an offer of secunities for sale in any jurisdiction, including the United States, and any securities described in this announcerment may not be offered or sold in the United States absent registration under the .5, Securities Act
of 1933 or an exemplion from registration. Any public offering of sacurities to be mada in thi United States will be made by means of a prospectus that may be obtained from the Cormpany and that will contain detailed information about the Company and managamant, as well as financial statemants, Heweaver, the securilies describad in this announcamant ara not being

CORRIGENDUM - NOTICE TO INVESTORS

This Carrigendum (“Corrigendum”) is with reference fo the RHP read with the advertisemants of the Price Band dated September 14, 2023 (the "Advertisements”) in relation to the Offer, In this regard, the following statement disclosed in the section "Offer Structure” in relation to Maximum Bid by Non Institutional
Bidders on page 353 of the RHP, shall stand amended as follows:

The above notice shall be read in conjunclion with the RHP, Adveriisements including any statutory advertisements, the Bid cum Application Forms and the Abridged Prospectus and the above disclosure in relation to the Bids by Non Institutional Bidders will be included in the Prospectus to be filed by cur Company with
the RoC, SEB| and the Stock Exchanges, including in the section entitled “Offer Structure” on page 353 of the RHP. All capitalised terms used and not defined harein shall unless the context otherwise requires, have the same meanings as ascribed in the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

Bandari Shiva Krishna

D.No.47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam,

Andhra Pradesh- 530 016, India;

Tel: + (97) OB 1653 7777

E-mail: cs@vaibhaviewsllers.com

Investor Grievance E-mail: investor@vaibhavjewallers.com

Wabsita: www vaibhaviewellars.com

Insvesstars may cantact the Company Sacretany and Compliance Officer ar the Ragistrar fo the Offer
in casa of any pre-Offer ar post-C8ar ralabed grievances induding non-recaiplof leftars of Alotment,
non-criedil af Alloted Equity Shares in [ha respeclive beneficiary accounl, non-nstaipl of relund
orders ar non-receigl ol fumds by electrome made, sic. Foral Qe relabed quenis and kor redresss
of camgtalnts, rvestors may ako wiite o the BRLMs

For MANOJ VAIBHAY GEMS "N' JEWELLERS LIMITED
Oin behalfl of the Board of Direclors

Sl

Bandari Shiva Krishna

Company Secretary & Compliance Officer

CONCEPT

financialexp.epapr.in

New Delhi



20 fadsr, 2023

10|m

THISISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND ISNOTAPROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAFTER || OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBIICDR REGULATIONS").

VA I B H AV ®

JEWELLERS

MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED

Our Company was originally inconporated as a privaie limited company under the provisions of the Companies Act, 1956 on March 13, 1989 as "Holel Anand Privafe Limited”. The name of Company was changed to Hotel Anant Limited vide Certificate of incorporation dated March 09, 1908 issued by the Registrar of Companies, Andhra Pradesh on account of the Company
becoming a deemed public company. The name of Company was changed to "Hotel Anant Private Limited” vide Cerlificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh te our Company regaining its status as a private limited company. The name of our Company was subsequently changsd to “Vaibhav Empire Privale
Limifed” pursuant to frash certificate of incorporation issued by the Registrar of Companies, Hyderabad, Andhra Pradesh dated Junae 11, 2003. Subsequentty, the name of our Company wag changed to “Manof Vaibhay Gems ‘W Jewallers Private Limited™and a fresh cerificate of incorporation was issued by the Registrar of Companies, Hyderabad, Telangana dated July 04,
2016. Purzuant to a special resolution passed by our shareholders dated april 30, 2022, our Company was converted o a public limited comgpany and cur name was changed to “Manoj Waibhay Gems W' Jewellers Limifed”. & fresh cerificate of incorporation consequent to change of name was issued by the Registrar of Companies, Vijayawada, Andhra Pradesh ("ReC™)
dated May 13, 2022, For further dedails in relation io change in name and Registered Office of our Company, phease sesthe chapler tifled "History and Certain Corporate Mafters”begmning on page 200 of the red herring prospectus of our Company dated September 12, 2023 filed with the FoC ("BHP” or *Red Herring Prospectus”),
Corporate ldentity Number: US5101AP1289PLCNO0GT34
Registered Office: 47-15-3, ¥ Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visskhapainam - 530016, Andhra Pradesh, Indgia; Tel: + (91) 83 1663 7777, Corporate Office: 0. No. 47-10-139, 2nd Lang, Dwarakanagar, Visakhapatnam, Andhra Pradesh — 530 (& Tel: + (97) 080 1663 6555
Contact Person: Bandan Shiva Krshna, Company Secretary and Compliance Officer, Tel: + (%1) 089 1663 6666, E-mail: cs@vaibhavjewslers.com: Website: www. vaibhaviewellers.com

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SAl KEERTHANA

Please scan this OF code to
vigw the Red Heming Prospectus
and the abridged prospacius.

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASHAT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM
OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE"”) AGGREGATING UP TO T [«] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 2100.00 MILLION BY OUR
COMPANY (THE “FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO  [«] MILLION BY GRANDHI EHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING
SHAREHOLDER), (THE “OFFER FOR SALE").THE OFFERWOULD CONSTITUTE [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

'NAME OF PROMOTER SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION
| [ IN MILLION) (INZ PER EQUITY SHARE}*
Grandhi Bharata Mallika Ratna Kumari (HUF) Promoter Selling Up to 2,800,000 Equity Shares 9.71

Shareholder
"As certified by our Statulory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated September 04, 2023.

aggregating up to ¥ [«] million

Manoj Vaibhav Gems 'N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh & Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8
towns and 2 cities, catering to all economic segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: ¥ 204 TO ¥ 215 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 20.4 TIMES AND THE CAP PRICE IS 21.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT THE FLOOR PRICE IS 11.14 AND AT THE CAP PRICE IS 11.74
BIDS CAN BE MADE FOR A MINIMUM OF 69 EQUITY SHARES AND IN MULTIPLES OF 69 EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price'section of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any other external sources of information about the Issue
available in any manner.

RISKS TO INVESTORS:

Concentration Risk — We have a total of 13 showrooms (inclusive of 2 Franchisee showrooms) spread across states of
Andhra Pradesh and Telangana, catering to the consumers of these two states mainly. The net proceeds of the Offer will
also be utilised by our Company to expand its presence across the state of Andhra Pradesh and Telangana by setting up of
proposed 8 new showrooms.

8. The Offer Price of the Equity Shares, price to earnings ratio (“PE") ratio, market capitalization to revenue from operations
ratio and enterprise value (“EV") to EBITDA ratio of our Company may not be indicative of the market price of the market

price of the Equity Shares on listing for the years indicated.

' Particulars (for Fiscal 2023)

| Ratio vis-a-vis Floor

Rﬁﬁu vis-é-;i-::ﬁap

2. The Percentage of Revenue Contribution of our top 5 showrooms (excluding sales to franchisee showrooms) for FY 2022- Price of ¥ 204 Price of ¥ 215
23 situated at Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and Gopalapatnam was 62%, 5.6%,5.2%, | _ : . . i
4.5% and 4.3% respectively. Failure in successfully implementing the strategy and efficiently executing the plans towards | | Market capitalization to revenue from operations 0.49 0.52
the objects of expanding our geographical reach by opening the new showrooms and our inability to effectively plan, | = . T I i
manage and execute our current il operations. | Enterprise vaie o EBTOR | 1048 104

3 The prices and supply of raw materials such as gold bullion, silver, diamonds and other precious and semi-precious | | Price to earning ratio (Basic EPS) ' 11.14 11.74
stones depend on factors beyond our control, including general economic conditions, competition, production levelsand | | Price to eaming ratio (Diluted EPS) ' 11.14 1.74

regulatory factors such as import duties. The percentage of our top 5 bullion purchases suppliers of the total purchase
percentage for three month period ended June 30, 2023, and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and | g
40.9% respectively.

Weighted average cost of acquisition at which all Equity shares were transacted in last 1 year, 18 months and 3 years
preceding the date of the RHP is Nil.

4, Our business requires a substantial amount of working capital, primarily to finance our inventory, including the purchase | |
of raw materials. We may need to raise additional capital from time to time, depending on business requirements. We may Period prior to date of Weighted Average Cost Cap Price is ‘X’ times the Range of acquisition price:
be unable to maintain sufficient cash flow, obtain or maintain credit facilities and other sources of funding, ina ﬁll'll..‘.'lir ﬂling of the Red H-El"ﬂl'lg of Acquisltinn R']t WEightEﬂ ﬂ'lul"El"EgE Cost of Lowest Price - HighEEt
manner, or at all, to meet our working capital requirements or to meet out financial obligations. I acauleion Price (2)
5. OQur Company had negative cash flow. . P i
(In ¥ Million) | | Last one year NA NA NA
Particulars Period ended For the year For the year Fortheyear | | | act 18 month NA NA NA
June 30, 2023 ended March ended March ended March _ pakiiibidinks
31,2023 31,2022 | 31,2021 | | Lastthree years NA NA NA
. :“%a;s: :rmn__:us:: I"J; IE. FE:'"Q ?:"‘;:FIEB | 1[:15:}3 [EEE:::] | f::; {11 ;:nl}:} *Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated
et Cash from (used in) Investing activities : i . . s . : s
it i teioogollih et s etonit - Sttt I oot 8 okt I | [ i intmia September 04, 2023, A Cosfof A if fE hares for the Promoter Selling shareholder is ¥ 9,71,
Net Cash from (used in) Financing activities | (105.04) (588.05) (255.90 4265 FRIETREr ok bt i ek PR e

6.  Ourbusiness and results of operations are influenced by the strength and popularity of our brands, including the level of

10.  Weighted average cost of acquisition compared to Floor Price and Cap Price:

consumer recognition and perception of our brands in the mind of varied customers. The strength of our brands depends | | ; [ e .. B S T
on factors such as our growth, our product designs, the materials used to make our products, the quality of our products, | | 2>t Jansactions SRR TR B) | EEICOE e i & 400 B EriRaG £ 213 |
the designs, the distinct character and presentation of our products as well as the presentation and layout of our Weighted average cost of acquisition of times primary / MNA® NAA NA*
showrooms. Public communication activities such as advertising, public relations, promotions, offers and marketing as :
: ; : new issue

well as the general perception of our business also impact our brands. :

T. Details of the public issues handled in the past Two years by two BRLMs associated with the Offer:- Weighted average cost of acquisition for secondary sale / NAA NAA NAA

. Name of BRLMs Total public issue | Issues closed below IPO price on listing date | acquisition

| i 5 w Y % U | v I

s Bajaj tap[tal er'FEd : — ! Nl "!I Weighted average cost of acquisition of primary issuances / NA® NAA NAA

L Elara Eap_rtal [ll'llE'IH] Fl"!'ll"ﬂtE L!I'I'Iltﬂdf_ o | _..1_- _!ll E_ | sacondary transactions

Common issues handled by the BRLMs Nil | Nil = £ - -

" Total - | 1| Nil | * Therewere noprimary/new issue of shares (equity / convertible securities) or secondary sales / acquisition of shares of shares

(equity/ convertible securities) transactions in last 18 months from the date of Red Herring Prospectus.

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 21, 2023*
BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023**
BID/OFFER CLOSES ON”* TUESDAY, SEPTEMBER 26, 2023**

* Qur Company and the Promater Selling Sharsholder may, in consuftation with the BRLMs, consider participation by Anchar Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Shall Bid during the Anchor Investor Bidding Date i.e., one Working Day prior to the Bid!Offer Opening Date
** Qur Company and the Promoler Selling Shareholder may, in consultation with the BRLMs, consider closing the Bid/Offer Period for CHBEs one Working Day prior 1o the Bid/ Offer Closing Date in accordance with the SEB| ICDR Regulations. *LIP| mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Data.

*Issues hand!e& ;rhara-mera were no common 'ﬁﬁﬁ!s

BID/OFFER
PROGRAMME

In case of amy revision to the Price Band, the Bid/Offer Penod will be exiendad by at least three adddtional Working Days after such revision in the Price Band, subject io the Bid'Ofer
Period not exceading 10 Working Days. In cases of force majeure, banking sirike or similar circumstances, our Company and the Promater Selling Shareholder may, in consultation
with the BRLMs, for reasons to be recorded in writing, extend the Bid  Offer Pariod for a minimum of three Working Days, subject to the Bid/ Offer Penod not exceeding 10 Working
Days. Ay revision in the Price Band and the revised Bidffer Penod, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public nobice, and
also by indicating the change on the website of the BRLMs and at the lerminals of the Syndicate Member(s) and by intimation 1o the Designated Infermediaries and the Sponsor Bank,
a5 applicable, The Offer is being made throwgh the Book Building Process, in terms of Rule 19(2)(b) of the Securites Conlracts (Regulation) Rules, 1957, as amended (*SCRR"), read
with Regulation 31 of the SEBI ICOR Regulations. The Offar is being made through the Boox Building Process in terms of Regulation 6{1) of the SEBI CDR Regulations, wherain nio
mare than 50% of the Offer shall be available for allocation on a proportionate basis o Qualified Instiiutional Buyers ["QIBs ™ and such portion the "QIB Portion”). Dur Company and the
Promader Sellng Shareholder, may m consultation with the BRLMS, allocate up fo 60% of the (HE Porbon fo Anchor Investors on a discretionary basis (“Anchor Investor Porfion™), of
which at one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above the price alwhich allatment is made lo
the Anchor Imvestors (Anchor Investor Allocation Price). In the event of under-subscription, or non-allocation in the Anchor Ivestor Porlion, the balance Equity Shares shall be
sdded to the Met CHE Portion, Further, 5% of the Net CIE Portion shall be available for allocation on a proporionate basis to Mutwal Funds anly, and the remainder of the Net &2IB Portion
shall be available for allocation on & proporionate basis (o all QB Bidders, including Mulual Funds, subject o valid Bids being received at or above the Offer Price, However, if the
aggragate demand from Mutual Funds is less than 5% of the Net QIE Portion, the balance Equity Shares awailable for allocation in the Mufual Fund Portion will be added to the
remaining Met CHE Portion for proportionate allocation fo QIBs. Further, notless than 15% of the Offer shall be available for allocation to Non-Insfitutional Bidders out of which () one
third of such partion shall be reserved for applicants with application size of more than T 200,000 and upto ¥ 1,000,000; and (b) twa third of such portion shall be reserved for applicants
with application size of mare than ¥ 1,000,000, provided that the unsubscribed portion in either of such sub-categones may be allocated 1o applicants in the other sub-category of non-
institutional investors"and nof kess than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBHCDR Regulations, subject to valid Bids
being received from tham at or above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily reguired to participata in the Offer through the Application Supportad by
Blocked Amount {"ASBA") process by providing details of their respective AS8A Acoounts (as defined hereinafter) including UPI ID in case of RIB= in which the Bid Amount will be
blocked by the elf Cerified Syndicate Banks ["SC8Bs7) or by the Sponsor Banks under the LRl Mechanism, as the case may be, to the exient of respective Bid Amounis. Anchar
Investors are nol permitted ko participate in the Offer through the ASBA process. For further details, please see the chapler titled “Offer Procedure” beginning on page 355 of the RHP,

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPIID (for UPI Bidders bidding through LUP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client |D and UP1 1D (for UPI Bidders bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer, Bidders/&pplicants are advised to update any changes to their Demeographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

Bidders/Applicants’ sole risk.

LPWETED RardbnTS INTERTALE

Simple, Safe, Smart
way of Application!!!

ASBA*

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS IT5 OBJECTS: For infosmalion on the main objects of our Company, investors are
requested fo see "History and Cerlain Corporafe Mafters” beginning an page 200 of the RHF. The Memorandum of Association of our Company is a matenal document forinspectionin
relation 1o the Offer, For furlher details, see *Matenal Confracts and Documents for inspection” beginning an page 397 of the RHP,

LIABILITY OF THE MEMBERS OF OUR COMPANY': Lirmited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authonsed share capital of our Company is ¥ 55,00,00,000 {Fifty
Five Crores| divided mfo 55,000 000 Equity Shares of $10 each dwvided inbo [+] Equity Shares of face value of € 10 sach, The issued, subscribed and pasd-up Equity share capital of our
Company is € 390,800,000 (Thirty Mine Crores Eight Lakhs) divided info 39,080,000 Equety Shares of ¥ 10 each. For details of the capital structure of our Company, see “Capdal
Structure’ beginning on page 82 of the RHP

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Mermarandurm of Association of our Company are Karr Suryanarayana and Kari Kanakaratnam who subscribed 1o one equity share each of T 100 each,
respectivety, For details of the share capital history and capital structure of our Company see “Capital Structure”beginning on page 82 of the RHP. For details of the share capital history
and capital siruciure of our Company see "Capital Siruchure” beginning on page 82 of the RHE.

LISTING: The Equity Shares, to be offered throwgh the Red Heming Prospecius are proposed io be listed on the Stock Exchanges. Our Company has recevad in-principhe’ approvals
from the BSE and the NSE for the listing of the Equaly hares pursuant to their letters dated Oclober 17, 2022 respeciively. For the purposes of this Offer, the Designaled Stock
Exchange shall be BSE Limited. Acopy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act,
2013. For details of the material contracts and documents available forinspection from the date of the Red Herring Prospectus until the Bid! Offer Closing Date, please sea the chapter
lifled "Matersl Confracts and Documents for inspechion” begimning on page 397 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA ["SEBI™): SEEBI only gives its observations on the offer documents and this does not constitute approval of
aither tha Offer or the specified secunties stated in the ofer document. The investors ane advised b refer to page 338 of the RHP for the full text of the disclaimer clause of SEBI.
DISCLAIMER CLALSE OF BSE (the Designated Stock Exchange): |t is o be distinctly understood that the permission given by BSE Limited shousd notin any way be deamed ar
construed that tha RHP has bean cleared or approved by BSE Limited nor does it certify the corractness or completeness of any of the contents of the RHP. The investors are advisad to
refer o the page 3440 of the RHP for the full text of the discizimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE : Itis to be distinctly undersiood that the permission given by MSE showubd not in any way be deemed or construed that the offer document has been
cleared or approved by NSE nor does it certify the correciness or completeness of any of the contents of the Offer Document. The investors are advised fo refer fo page 340 of the RHP
fise Uz full feect of the disclaimer clauss of NSE

GENERAL RISKS: Investments in equity and equily-related securities involve a degree of risk and investars should notinvest any funds in the Offer unless they can afford fo take the
rigk of loging their investment. Investors are advized to read the risk factors carefully before taking an investment decsion in the Offer. For taking an invesiment decision, investors musi
rely an their own examination of our Company and the Offer, including the nsks involved. The Equity Shares inthe Offer have not been recommended or approved by the Securnties and
Exchangs Board of India ("SEBI'), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Harming Prospecius, Specific attention of the investors is imated fo
sachion titked “Risk Factors”baginning on page 30 of the RHP:

UP|-Now available in ASBA for UPI Bidders applying through Registered Brokers, DPs and RTAs.

*Applications Supported by Blocked Amaount
{"ASBA’) is a better way of applying to issues by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

ASBA has fo be avalled by all the investors except Anchor Invesfors. UPI may be availed by the UP! Bidders. For detadls on the ASBA and LIP process, please rafar fo the defalls giver in ASBA form and abndged prospectus and also please refer to the section “Offer Procedune” baginning on page
355 of the RHF. The process is also avalable on the website of Association of lnvestment Bankers of Indra “AIBI) and Stock Exchanges and in the Gaeneral Information Document. ASBA bid-cum-application forms and the Abrdged Prospectus can be downioaded from the wabsites of BSE Limited
{(*BSE’} and National Stock Exchange of india Limited ("NSE”, and fogether with BSE, the “Stock Exchanges”) and can be obfained fram the Vst of banks that is displayed on the website of SEBI at www sabi.gov in‘sehiweb/otharOtherdciion. do?doRecognisedFpi=yas&inimid=35 and
hifps Swww sebi gov indsebiwebdotherCiherdction dodoRecognisedFpi=yes&inimlo=43, rezpectively as updaled from fime to time. For the list of UPT apps and banks fve on (PO, please refer fo the fimk; www sebi gowin. UF Bidders Bidding using the UPI Mechanism may apply throwgh the
aL.585 and mohiie applications whoss names appear on the website of SEBI, as updated from fime to ime. Axis Bank Limited and Kaotak Mzhindra Bank Limied have been appointed 55 the Sponsor Banks far fhe Offer, in accordance with the reguirerments of SEBI cirmilardated November 1, 2018
as amended. For Offer related quenies, please confact the Book Running Lead Managers ("BRLMs ] on theiremall 1D's az mentioned below. Far UP! related queries, imvestors can confact NPCH at the foll free number; 180017 207740 and maii Ia: ipo.uoi@npel org.in.

Confinued an maxt page...
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CORRIGENDUM - NOTICE TO INVESTORS

This Corrigendum (“Corrigendum’) is with reference to the RHP read with the advertisements of the Price Band dated Seplember 14, 2023 (the "Advertisements”) in relation to the Offer. In this regard, the following statement disclosed in the section "Offer Structure” in relation to Maximum Bid by Non Institutienal
Bidders on page 353 of the RHP, shall stand amended as follows:

Such number of Equity Shares in multiples of [«] Equity Shares not exceeding the size of the Offer, excluding Q1Bs, subject to applicable limits .

The above notice shall be read in conjunction with the RHP, Advertisements including any statutory advertisements, the Bid cum Application Forms and the Abridged Prospectus and the above disclosure in relation to the Bids by Non Institutional Bidders will be included in the Prospectus to be filed by our Company with
the RaC, SEBI and the Stock Exchanges, including in the section entitied "Offer Structure” on page 353 of the RHP. All capitalised terms used and not defined herein shall unless the context otherwise requires, have the same meanings as ascribed in the RHP,

COMPANY SECRETARY AND COMPLIANCE OFFICER
Bandari Shiva Krishna
D Mo.47-10-18, 2nd Lane, Dwarakanagar, Visakhapatnam,
Andhra Pradesh- 530 078, India;
Tel: + (91} 089 1663 7777
E-mail: cs@vaibhavjewallars.com
Investor Grievance E-mail: invezton@vaibhavjewellars.com
Website: www vaibhavjewellers.com

REGISTRAR TO THE OFFER |

é) Bigshare Services Pvt. Lid.

Bigshare Services Private Limited

Office Mo S6-2, 6th Floor, Pinnacle Businass Park, Next to Ahura Centre,
Mahakali Caves Road, Andher (East) Mumbai - 400093, India

Tel: +91 22 6263 8200; Facsimile: +91 22 6263 8280

Email: ipo@bigshareoniing. com; Website: www.bigshareonting.com
Investor grievance email: investonf@igehareonline_com

Contact Person: Jibu John

SEBI Registration Number: INFD0D001335

BOOK RUNNING LEAD MANAGERS TO THE OFFER

Elara Capital (India) Private Limited

One International Centre, Tower 3, 21st Floor, Senapati Bapat Marg,
Elphinstone Foad (West) Mumbai 400 013

Tel: +91 (22) 6164 B599; Email: vaibhav.ipo@elaracapial.com
Investor Grievance Email: mb.investorgrievancesi@elaracapital.com
Wabsite: www.alaracapital.com

Contact Person: Astha Daga

SEBI Registration No.: [WMIDD011104

b BajajCapital

Bajaj Capital Limited

Mazzanine Floor, Bajaj Housa. 97, Neheu Placa, New Delhi -110019, India
Tel: +91 11 4168 3000

E-mail: mfo{@bajajcapital.com;

Website: www.bajajcapital.com

Investor grievance e-mail: infof@bajajcapital com

Contact person; P. Balraj

SEBI Registration No: INMOOOO 10544

Irvastons may conlact tha Compary Secnelany and Compliance Oficer or the Regishrar 1o tha Cfiar
ingasealany pra-Dier or post-Cifiar nstaled grievasn ces maluding non-resaiplallellers ol Alkatmand,
ran=gredit of Alolled Eqully Shares in the respective beneScany account, nan-reeipt of netnd
ccders of ron-recelpt of funds by electrorc mode, efe, For af Offer related querias and for redressal
of complalmis, invesiars may slsowrile iothe BRLMs

AVAILABILITY OF RHP: irvestors are advized bo refer to the RHP and the "Risk Factors” beginning on page 30 of the RHP before applving in the Offer. & copy of the RHP will be made available on the website of the SEBI at www sebi.govin, on the websites of the BRLMz, Bajaj Capital Limited at waw bajajcapital. com and Elara Capital (India) Private Limited at
www.elaracapital .com and on the websites of the Stock Exchanges, for BSE atwww.bseindia.com, for MSE af wwwi.nseindia.com and on the website of the Company at wew vaibhaviewellers.com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can ba obtained from the Registered Office of Company, MANOJ VAIBHAY GEMS "N' JEWELLERS LIMITED: Telephone: + (81) 88 1663 7777; BRLMs: Bajaj Capital Limited: Telephone: +81 11 4168 3000 and Elara Capital (India) Private Limited: Telephone: +91 (22) 6164 8559,
SYNDICATE MEMBER: Just Trade Securities Limited: Telaphone: + 11 41693000 and Elara Securities (India) Private Limited: Telephone: +91 22 6164 8574 and al selected locations of Sub-Syndicate Mambers (as given below), Reqistered Brokers, SC5Bs, Designated RTA Locations and Dasignated COP Locations participating in the Offer. ASBA Forms will also
be available on the websites of tha Stock Exchanges at www bseindia.com and wwiw.nsaindia.com and the Designated Branches of 5C58s, the st of which is avaifable on the wabsites of the Stock Exchanges and SEBI.
SUB-SYNDICATE MEMBERS: Axis Capital Lid., Anand Rathi Share & Stock Brokers Lid,, Centrum Broking Lid. HOFC Securities Ltd., ICIC| Secunties Lid., IFL Secunfies Lid., JM Financial Sanices Lid., Kolak Secunties Lid,, KJMC Capital Market Ssnices Lid., LKP Securibes Ltd., Motilal Oswal Financial Services Lid., Muvama Wealth and Investment Lid.,
Prabhudas Likadher Pyt Lid., Pravin Ratital Share And Stock-Brokers Lid., RR Equity Brokers Pl Lid., Sharekhan Lid,, SMC Globa! Securities Lid,, YES Securibies (India) Lid
ESCROW COLLECTION BANK AND REFUND BANK : Kotak Mahindra Bank Limited
SPONSOR BANK: Axis Bank Limited and Kotak Mahindra Bank Limitad
UPI; UPI Bidders can Bid through LIPIMeachanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the BRHP.
For MANOJ VAIBHAY GEMS "N° JEWELLERS LIMITED
DOn behalf of the Board of Direclors
Sdi-
Bandar Shiva Knshna
Company Secretary & Compliance Officer

Place; Visakhapatnam, Andhra Pradesh
Date: September 18, 2023

MANOJ VAIBHAY GEMS "N' JEWELLERS LIMITED is proposing, subject fo recedpt of requisite approvats, market conditions and ather considerations, to make an initial public offar of its Equity Shares and has filed a red haming prospectus (the "RHP”) with RoC. The RHP shall be made available on the website of the SEBI at www.sebi.gov.in as well as on the website of
the BRLMs i.e., www.bajajcapital.com and www.elaracapital .com and the website of the National Stock Exchange of India Limited at www.nssindia.com and the website of the BSE Limited at www.bseindia_com and on the Company website at wiww, vaibhaviewellers.com. Any potential investor should nofe that investment in equity shares involves a high degree of risk
and for delails relating to such risks, see "Risk Faclors"beginning on page 30 of the RHP. Polential investors should not rely on the RHP for any investment decision

This announcement has been prepared for publication in India and may nal be released in the United Slates, This announcement does nol constiute an offer of secunties for sale in any jurisdiction, meludng the United Slates, and any securilies described in this announcament may nol be offered or sold in the United States absent registration under the LS. Securilies Act
of 1933 or an exempdion from registration. Any public offering of securities to be made in the United Siates will be made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, a5 wall as financial statements. However, the secunifies dezcribad in this anncencament are not being
offered or sold in the United States

LUMNLERF|

www . readwhere. com .. . 0. . .. . .. .
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THISISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND ISNOTAPROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

\Z:N 1510 VAN

JEWELLERS

MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED

Our Company was originally incorporated as a private limited company under the provisions of the Companies Act, 1956 on March 13, 1989 as "Hotel Anant Private Limited”. The name of Company was changed to Hotel Anant Limited vide Certificate of incorporation dated March 09, 1998 issued by the Registrar of Companies, Andhra Pradesh on account of the Company
becoming a deemed public company. The name of Company was changed to “Hotel Anant Private Limited” vide Cerfificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh to our Company regaining its status as a private limited company. The name of our Company was subsequently changed to “Vaibhav Empire Private
Limited”pursuant to fresh certificate of incorporation issued by the Registrar of Companies, Hyderabad, Andhra Pradesh dated June 11, 2003. Subsequently, the name of our Company was changed to “*Manoj Vaibhav Gems 'N' Jewellers Private Limited”and a fresh certificate of incorporation was issued by the Registrar of Companies, Hyderabad, Telangana dated July 04,
2016. Pursuant to a special resolution passed by our shareholders dated April 30, 2022, our Company was converted to a public limited company and our name was changed to “Manoj Vaibhav Gems ‘' Jewellers Limited”. A fresh cetificate of incorporation consequent to change of name was issued by the Registrar of Companies, Vijayawada, Andhra Pradesh ("RoC")
dated May 13, 2022. For further details in relation to change in name and Registered Office of our Company, please see the chapter tiled "History and Certain Corporate Matters"beginning on page 200 of the red herring prospectus of our Company dated September 12, 2023 filed with the RoC ("RHP" or ‘Red Herring Prospectus”).
Corporate Identity Number: U55101AP1989PLC009734
Registered Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India; Tel: + (91) 89 1663 7777, Corporate Office: D. No. 47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam, Andhra Pradesh - 530 016; Tel: + (91) 089 1663 6666
Contact Person: Bandari Shiva Krishna, Company Secretary and Compliance Officer; Tel: + (91) 089 1663 6666; E-mail: cs@vaibhavjewellers.com; Website: www.vaibhaviewellers.com;

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SAI KEERTHANA
INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT APRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM

OF X [¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO X [¢] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO X 2100.00 MILLION BY OUR
COMPANY (THE “FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING

Please scan this QR code to
view the Red Herring Prospectus
and the abridged prospectus.

SHAREHOLDER), (THE “OFFER FOR SALE”).THE OFFER WOULD CONSTITUTE [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
DETAILS OF THE OFFER FOR SALE

NAME OF PROMOTER SELLING SHAREHOLDER TYPE

‘Promoter Selling
Shareholder

Grandhi Bharata Mallika Ratna Kumari (HUF)

NUMBER OF EQUITY SHARES OFFERED/ AMOUNT

WEIGHTED AVERAGE COST OF ACQUISITION
(INZ PER EQUITY SHARE)'
9.7

% IN MILLION)

Up to 2,800,000 Equity Shares
aggregating up to ¥ [e] million

*As certified by our Srafutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated Sepfember 04, 2023.

Manoj Vaibhav Gems 'N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh & Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8

towns and 2 cities, catering to all economic segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: ¥ 204 TO ¥ 215 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 20.4 TIMES AND THE CAP PRICE IS 21.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT THE FLOOR PRICE IS 11.14 AND AT THE CAP PRICE IS 11.74
BIDS CAN BE MADE FOR A MINIMUM OF 69 EQUITY SHARES AND IN MULTIPLES OF 69 EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’section of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any other external sources of information about the Issue

available in any manner.
RISKS TO INVESTORS: 8. The Offer Price of the Equity Shares, price to earnings ratio (“PE") ratio, market capitalization to revenue from operations
1. Concentration Risk ~ We have a total of 13 showrooms (inclusive of 2 Franchisee showrooms) spread across states of ratio and enterprise value (“EV") to EBITDA ratio of our Company may not be indicative of the market price of the market
Andhra Pradesh and Telangana, catering to the consumers of these two states mainly. The net proceeds of the Offer will
also be utilised by our Company to expand its presence across the state of Andhra Pradesh and Telangana by setting up of pricnatine Eaiy St ort fsflog forthe yeses fnchewodl
proposed 8 new showrooms. Particulars (for Fiscal 2023) Ratio vis-a-vis Floor Ratio vis-a-vis Cap
2. The Percentage of Revenue Contribution of our top 5 showrooms (excluding sales to franchisee showrooms) for FY 2022- Price of 7 204 Price of ¥ 215
23 situated at Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and Gopalapatnam was 62%, 5.6%, 5.2%, - - -
4.5% and 4.3% respectively. Failure in successfully implementing the strategy and efficiently executing the plans towards | = Market capitalization to revenue from operations 0.49 0.52
the objects of expanding our geographical reach by opening the new showrooms and our inability to effectively plan,
manage and execute our current retail operations. Entarprise value to EBITDA 10.06 1044
3.  The prices and supply of raw materials such as gold bullion, silver, diamonds and other precious and semi-precious Price to earning ratio (Basic EPS) 11.14 11.74
stones depend on factors beyond our control, including general economic conditions, competition, production levels and 5 "
regulatory factors such as import duties. The percentage of our top 5 bullion purchases suppliers of the total purchase Price to eaming ratio (Diluted EPS) 1.4 .4
percentage for three month period ended June 30, 2023, and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and | g, Weighted average cost of acquisition at which all Equity shares were transacted in last 1 year, 18 months and 3 years
0% mepactively. preceding the date of the RHP s Ni.
4, Our business requires a substantial amount of working capital, primarily to finance our inventory, including the purchase | -
of raw materials. We may need to raise additional capital from time to time, depending on business requirements. We may Period prior to date of Weighted Average Cosi Cap Price is ‘X' times the Range of acquisition price:
be unable to maintain sufficient cash flow, obtain or maintain credit facilities and other sources of funding, in atimely | | fjing of the Red Herring of Acquisition (3)* Weighted Average Cost of Lowest Price - Highest
manner, or atall, to meet our working capital requirements or to meet out financial obligations. P s Acauisiti Price (3
5. Our Company had negative cash flow. i s FHm— -
(In T Million) Last one year NA NA NA
~ Particulars Period ended For the year For the year Fortheyear | | | |25t 18 month NA NA NA
June30,2023  endedMarch | endedMarch | ended March il
31, 2023 31, 2022 31,2021 Last three years NA NA NA
::: gas: ::m :"sz i"; :)pe:;iung a;:i\i':jtles 1“0752;’ ?3‘9522081 3::; (:;:g:) *Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated
ash from (used in) Investing activities . 7 j 7
Nat Cash frein (is9edi 1) Eifisncic actiites (105.04) (588.05) (255.90) 4265 September 04, 2023, Average Cost of Acquisition of Equity shares for the Promoter Selling shareholder is ¥ 9.71.

Our business and results of operations are influenced by the strength and popularity of our brands, including the level of
consumer recognition and perception of our brands in the mind of varied customers. The strength of our brands depends
on factors such as our growth, our product designs, the materials used to make our products, the quality of our products,
the designs, the distinct character and presentation of our products as well as the presentation and layout of our
showrooms. Public communication activities such as advertising, public relations, promotions, offers and marketing as
well as the general perception of our business also impact our brands.
Details of the public issues handled in the past Two years by two BRLMs associated with the Offer:-
Name of BRLMs Issues closed below IPO price on listing date
Bajaj Capital Limited* Nil
Elara Capital (India) Private Limited* Nil
Nil

Common issues handled by the BRLMs _
Nil

Total public issue
Nil

1

Nil

1

Total
*Issues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDI
BID/OFFER
PROGRAMME

10.  Weighted average cost of acquisition compared to Floor Price and Cap Price:

Past transactions WACA (inT) | Floor Price in ¥ 204 | Cap Price in ¥ 215
Weighted average cost of acquisition of times primary / NAA NAA NAA

new issue

Weighted average cost of acquisition for secondary sale / NAA NAA NAA
acquisition

Weighted average cost of acquisition of primary issuances / NAA NAA NAA
secondary transactions

A There were no primary/ new issue of shares (equity / convertible securities) or secondary sales /acquisition of shares of shares
(equity/ convertible securities) transactions in last 18 months from the date of Red Herring Prospectus.

NG DATE: THURSDAY, SEPTEMBER 21, 2023*

BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023**

BID/OFFER CLOSES ON” TUESDAY, SEPTEMBER 26, 2023**

* Our Company and the Promoler Selling Shareholder may, in consultation with the BRLMs, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations, The Anchor Investor Shall Bid during the Anchor Investor Bidding Date i.e., one Working Day prior to the Bid/Offer Opening Date.

** Our Company and the Promoter Selling Shareholder may, in consultation with the BRLMs, consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/ Offer

In case of any revision lo the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Promoter Selling Shareholder may, in consultation
with the BRLMSs, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working
Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and
also by indicating the change on the website of the BRLMs and at the terminals of the Syndicate Member(s) and by intimation to the Designated Intermediaries and the Sponsor Bank,
as applicable. The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR”), read
with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein not
more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs" and such portion the “QIB Portion™). Our Company and the
Promoter Selling Shareholder, may in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis ("Anchor Investor Portion™), of
which at one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above the price atwhich allotment is made to
the Anchor Investors (Anchor Investor Allocation Price). In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be
added tothe Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders out of which (a) one
third of such portion shall be reserved for applicants with application size of more than ¥ 200,000 and upto ¥ 1,000,000; and (b) two third of such portion shall be reserved for applicants
with application size of more than¥ 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of non-
institutional investors*and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids
being received from them at or above the Offer Price. All Bidders, (expect Anchor Investors), are mandatorily required fo participate in the Offer through the Application Supported by
Blocked Amount ("ASBA") process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid Amount will be
blocked by the Self Certified Syndicate Banks ("SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor
Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled “Offer Procedure” beginning on page 355 of the RHP.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form s liable to be rejected. Bidders/Applicants should that the benefici nt provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP!1 ID (for UPI Bidders brddrng through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be d d to have d the D itories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These I:lemogra phic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

Bidders/Applicants’sole risk.

UNIFIED PAYMENTS INTERFACE

thard

Simple, Safe, Smart
way of Application!!!

linked to their PAN, Bidders must en:

CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated

ASBA*

*Applications Supported by Blocked Amount
(*ASBA") is a better way of applying to issues by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

Closing Date in accordance with the SEBI ICDR Regulations. *UP| mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see “History and Certain Corporate Matters™ beginning on page 200 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
relation to the Offer. For further details, see “Material Contracts and Documents for Inspection” beginning on page 397 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authorised share capital of our Company is T 55,00,00,000 (Fifty
Five Crores) divided into 55,000,000 Equity Shares of ¥10 each divided into [+] Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our
Company is T 390,800,000 (Thirty Nine Crores Eight Lakhs) divided into 39,080,000 Equity Shares of ¥ 10 each. For details of the capital structure of our Company, see “Capital
Structure” beginning on page 82 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association of our Company are Karri Suryanarayana and Kami Kanakaratnam who subscribed to one equity share each of ¥ 100 each,
respectively. For details of the share capital history and capital structure of our Company see “Capital Structure " beginning on page 82 of the RHP. For details of the share capital history
and capital structure of our Company see “Capital Structure” beginning on page 82 of the RHP.

LISTING: The Equity Shares, to be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals
from the BSE and the NSE for the listing of the Equity Shares pursuant to their letters dated October 17, 2022 respectively. For the purposes of this Offer, the Designated Stock
Exchange shall be BSE Limited. A copy of the Red Herming Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act,
2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Offer Closing Date, please see the chapter
titled “Material Contracts and Documents for Inspection"beginning on page 397 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities stated in the offer document. The investors are advised to refer to page 338 of the RHP for the full text of the disclaimer clause of SEBI.
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised o
refer to the page 340 of the RHP for the full text of the disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE : Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the offer document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 340 of the RHP
for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must
rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the Securities and
Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to
seclion titled “Risk Factors”beginning on page 30 of the RHF.

UPI- an available in ASBA for upl Bidde!s appiying thmugh Ragistered Brokers, DPs and RTﬁ.s

March 28,2023,

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by the UPI Bidders. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” beginning on page
355 of the RHF. The process is also available on the website of Association of Investment Bankers of India {"AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms and the Abridged Prospectus can be downloaded from the websites of BSE Limited
("BSE") and National Stock Exchange of India Limited ("NSE’, and together with BSE, the "Stock Exchanges’) and can be obtained from the list of banks thal is displayed on the website of SEBI at www.sebi.gov.in‘sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes&intmid=43, respectively as updated from time fo time. For the list of UP! apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UP| Bidders Bidding using the UPI Mechanism may apply through the
SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and Kotak Mahindra Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018
as amended. For Offer related queries, please conlact the Book Running Lead Managers (“BRLMs’) on their email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number; 18001201740 and mail Id: ipo.upi@npci.org.in.

Continued on next page...
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Bidders on page 353 of the RHP, shall stand amended as follows:

Such number of Equity Shares in multiples of [] Equity Shares not exceeding the size of the Offer, excluding QIBs, subject to applicable limits .
The above notice shall be read in conjunction with the RHP, Advertisements including any statutory advertisements, the Bid cum Application Forms and the Abridged Prospectus and the above disclosure in relation to the Bids by Non Institutional Bidders will be included in the Prospectus to be filed by our Company with
the RoC, SEBI and the Stock Exchanges, including in the section entitled “Offer Structure” on page 353 of the RHP. All capitalised terms used and not defined herein shall unless the context otherwise requires, have the same meanings as ascribed in the RHP.

CORRIGENDUM - NOTICE TO INVESTORS

This Corrigendum (“Corrigendum”) is with reference to the RHP read with the advertisements of the Price Band dated September 14, 2023 (the "Advertisements") in relation to the Offer. In this regard, the following statement disclosed in the section “Offer Structure” in relation to Maximum Bid by Non Institutional

COMPANY SECRETARY AND COMPLIANCE OFFICER |

| BOOK RUNNING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER |
. . . E Capital Bandari Shiva Krishna
) D.No.47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam,
b BajajCapital i ara _ Ita e) Rigeure Servicms Pyt. Lisk Andhra Pradesh- 530 016, India;
e Tel: + (91) 089 1663 7777
Bajaj Capital Limited Elara Capital (India) Private Limited Bigshare Services Private Limited E-mail: cs@vaibhavjewellers.com

Mezzanine Floor, Bajaj House, 97, Nehru Place, New Delhi -110019, India
Tel: +31 11 4169 3000

E-mail: info@bajajcapital.com;

Website: www.bajajcapital.com

Investor grievance e-mail: info@bajajcapital.com

Contact person: P. Balraj Contact Person: Astha Daga Contact Person: Jibu John

SEBI Registration No: INM000010544 SEBI Registration No.: INM0O00011104 SEBI Registration Number: INR0O00001385

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 30 of the RHP before applying in the Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.gov.in, on the websites of the BRLMs, Bajaj Capital Limited at www.bajajcapital.com and Elara Capital (India) Private Limited at
www.elaracapital.com and on the websites of the Stock Exchanges, for BSE at www.bseindia.com, for NSE at www.nseindia.com and on the website of the Company at www.vaibhavjewellers.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of Company, MANOJ VAIBHAV GEMS ‘N’ JEWELLERS LIMITED: Telephone: + (91) 89 1663 7777; BRLMs: Bajaj Capital Limited: Telephone: +31 11 4169 3000 and Elara Capital (India) Private Limited: Telephone: +31 (22) 6164 8599,
SYNDICATE MEMBER: Just Trade Securities Limited: Telephone: + 1141693000 and Elara Securities (India) Private Limited: Telephone: +91226164 8574 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations participating in the Offer. ASBA Forms will also
be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI,

SUB-SYNDICATE MEMBERS: Axis Capital Ltd., Anand Rathi Share & Stock Brokers Ltd., Centrum Broking Ltd. HDFC Securities Ltd., ICICI Securities Ltd., IIFL Securities Ltd., JM Financial Services Ltd., Kotak Securities Ltd., KIMC Capital Market Services Ltd., LKP Securities Ltd., Motital Oswal Financial Services Ltd., N
Prabhudas Lilladher PvtLid., Pravin Ratilal Share And Stock-Brokers Ltd., RR Equity Brokers Pvi. Ltd., Sharekhan Lid., SMC Global Securities Ltd., YES Securities (India) Ltd.

ESCROW COLLECTION BANK AND REFUND BANK : Kotak Mahindra Bank Limited

SPONSOR BANK: Axis Bank Limited and Kotak Mahindra Bank Limited

UPI: UPI Bidders can Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

One Intemational Centre, Tower 3, 21st Floor, Senapati Bapal Marg,
Elphinstone Road (West) Mumbai 400 013

Tel: +91 (22) 6164 8599, Email: vaibhav.ipo@elaracapital.com
Investor Grievance Email: mb.investorgrievances(@elaracapital.com
Website: www.elaracapital.com

Office No S8-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East) Mumbai — 400093, India

Tel: +91 22 6263 8200, Facsimile: +91 22 6263 8280

Email: ipo@bigshareonline.com; Website: www.bigshareonline.com
Investor grievance email: investor@bigshareonline.com

Investor Grievance E-mail: investor@vaibhaviewellers.com
Website: www.vaibhavjewellers.com

Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer
in case of any pre-Offer or post-Offer related gnevances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund
orders or non-receipt of funds by electronic mode, etc. For all Offer related queries and for redressal
of complaints, investors may also write tothe BRLMs.

Wealth and Ir it Lid.,

For MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED
On behalf of the Board of Directors

Sd-

Bandari Shiva Krishna

Company Secretary & Compliance Officer

Place: \isakhapatnam, Andhra Pradesh
Date: September 18, 2023

MANOJ VAIBHAV GEMS "N’ JEWELLERS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus (the "RHP") with RoC. The RHP shall be made available on the website of the SEBI at www.sebi.gov.in as well as on the website of
the BRLMs i.e., www.bajajcapital.com and www.elaracapital.com and the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia.com and on the Company website at www.vaibhavjewellers.com. Any potential investor should note that investment in equity shares involves a high degree of risk
and for details relating to such risks, see "Risk Factors”beginning on page 30 of the RHP. Potential investors should not rely on the RHP for any investment decision.

This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of securities for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration under the U.S. Securities Act
of 1933 or an exemption from registration. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, the securities described in this announcement are not being
offered or sold in the United States.
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